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William J. Baumol
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1975-76 PUBLICATIONS

Books:

William J. Baumol (with Wallace E. Oates), The Theory of Environmental Policy:
Externalities. Public Outlays and the Quality of Life, Englewood Cliffs, N.J., Prentice­
Hall, Inc., 1975.

Selected Economic Writings of William J. Baumol, edited by Elizabeth E. Bailey (New
York: New York University Press, 1976)

Chapters in Books:

William J. Baumol (with William G. Bowen), Recent Developments in the Economics of
the Performing Arts, preface, The Economics of the Arts, Mark Blaug, editor, London,
Martin Robertson and Company, 1976, pp. 1-12.

William J. Baumol (with William G. Bowen), Arguments for Public Support of the
Performing Arts, Chapter 2, The Economics of the Arts, Mark Blaug, editor, London,
Martin Robertson and Company, 1976, pp. 42-57.

William J. Baumol (with William G. Bowen), A Survey of American and British Audiences
for the Performing Arts," Chapter 9, The Economics of the Arts, Mark Blaug, editor,
London, Martin Robertson and Company, 1976, pp. 148-172.

William J. Baumol (with William G. Bowen), On the Performing Arts: The Anatomy of
Their Economic Problems, Chapter 13, The Economics of the Arts, Mark Blaug,
editor, London, Martin Robertson and Company, 1976, pp. 218-226.

William J. Baumol (with Wallace E. Oates), Conservation of Resources and the Price
System, Economics of Resources, Robert D. Leiter and Stanley L. Friedlander, editors,
New York, Cyrco Press. 1976, pp. 15-35.

William J. Baumol, On International Issues in Environmental Management, Studies in
International Environmental Economics, Ingo Walters, editor, New York, John Wiley
and Sons, Inc., 1976, pp. 1-8.

William J. Baumol, Business Responsibility and Economic Behavior, Altruism. Morality
and Economic Theory, Edmund S. Phelps, editor, New York, Russell Sage Foundation,
1975, pp. 45-56.

William J. Baumol, Scale Economies, Average Cost and the Profitability of Marginal Cost
Pricing, Public and Urban Economics. Essays in Honor of William S. Vickrey, R. E.
Grieson, editor, Lexington, Mass., D.C. Heath, 1976).

William J. Baumol, On the Theory and Practice of Discount-Factor Calculation in Cost­
Benefit Analysis, presented at US/USSR Conference on the Economics of Information
Dissemination, Leningrad, 1976 (published in Russian).

Articles and Miscellaneous Papers:

William J. Baumol, "Scale Economies, Average Cost and the Profitability of Marginal Cost
Pricing," New York University, Center for Applied Economics, Discussion Paper
#75-34, 1975.
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William J. Baumol, "On the Proper Cost Tests for Natural Monopoly in a Multi-Product
Industry," New York University, Center for Applied Economics, Discussion Paper
#75-35, 1975.

William J. Baumol (with J. A. Ordover), "On the Optimality of Public Goods Pricing with
Exclusion Devices," New York University, Center for Applied Economics, Discussion
Paper #75-49, November 1975.

William J. Baumol (with Elizabeth E. Bailey and Robert D. Willig), "Weak Invisible Hand
Theorems on Pricing and Entry in a Multi-Product Monopoly," New York University,
Center for Applied Economics, Discussion Paper #75-50, November 1975.

William J. Baumol (with D. Fischer), "On the Optimal Number of Firms in an Industry,"
New York University, Center for Applied Economics, Discussion Paper #75-51,
November 1975.

William J. Baumol (with Y. Braunstein), "Scale Economies, Production Complementarity
and Information Distribution by Scientific Journals," New York University, Center for
Applied Economics, Discussion Paper #75-05, 1976.

William J. Baumol, "It Takes Two to Tango, or Sind "Separable Externalities" Uberhaupt
Moglich?", Journal of Political Economy 84, No.2, pp. 381-88, April 1976.

William J. Baumol, "Economic Counseling in State Government," 8th Annual Report,
Economic Policy Council and Office of Economic Policy, Department of the Treasury,
State of New Jersey, Trenton, pp. 23-26, September 1975.

William J. Baumol, "On Two Experiments in the Pricing of Theater Tickets," Theater
Development Fund of New York and Mathematica, Inc., Princeton, N.J., 1975.

William J. Baumol, "Payment by Performance in Rail Passenger Transportation: An
Innovation in Amtrak's Operations," The Bell Journal of Economics 6, No.1, pp.
281-98, Spring 1975.

William J. Baumol, "On the Appropriate Discount Rate for Evaluation of Public Projects,"
African Administrative Studies 13, pp. 161-68, January 1975.

William J. Baumol, "Smith vs. Marx on Business Morality and the Social Interest," The
American Economist 20, No.1 (Spring 1976), pp. 1-6.

Reviews:

William J. Baumol, Review of Gerard Maarek, Introduction au Capital de Karl Marx, In

Journal of Economic Literature XIV, No.1, pp. 82-88, March 1976.

William J. Baumol, Review of Bruce A. Ackerman and Susan Rose-Ackerman, James W.
Sawyer, Jr. and Dale W. Henderson, The Uncertain Search for Environmental Quality,
in Yale Law Journal 85, No.3, pp. 441-46, January 1976.

William J. Baumol, Review of A. Sen, On Economic Inequality, In Economica, 55, p. (),
1975.
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William J. Baumol, Review of Michio Morishima, Marx's Economics: A Dual Theory of
Value and Growth, in Monthly Review 26, No.9, pp. 57-64, February 1975.

Papers Presented:

William J. Baumol, "On Recycling and Other Moot Environmental Issues," American
Economic Association Annual Meeting, Dallas, Texas, December 1975.

William J. Baumol, "Public Good Attributes and its Optimal Pricing," American Economic
Association Annual Meeting, Dallas, Texas, December 1975.

William J. Baumol, "Scale Economies, Production Complementarity and Information
Distribution of Scientific Journals," American Economic Association Annual Meeting,
Atlantic City, New Jersey, September 1976.

William J. Baumol (with J. A. Ordover), "Public Good Properties in Reality: The Case of
Scientific Journals," Annual Conference of the American Society of Information Science,
San Francisco, California, October 1976.
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1974-75 PUBLICATIONS

Books:

William J. Baumol (with Wallace E. Oates), The Theory of Environmental Policy:
Externalities. Public Outlays and the Quality of Life (Englewood Cliffs, N.J.:
Prentice-Hall, Inc., 1975), 272 pp.

William J. Baumol (with Hilda Baumol), Last Minute Discount on Unsold Tickets: A
Study of TKTS. Report I (New York: Theatre Development Fund, 1974), 53 pp.

William J. Baumol, Economic Dynamics, 2nd Edition, Greek Translation (Athens: Editions
Papazissis, 1974).

Chapters in Books:

William J. Baumol, Environmental Protection and Income Distribution, Chapter 4 in
Harold M. Hochman and George E. Peterson, eds., Redistribution Through Public
Choice (New York: Columbia University Press, 1974), pp. 93-114.

William J. Baumol, Economic Utility and Value, in the 15th edition of Encyclopedia
Britannica (London: Encyclopedia Britannica, Inc., 1974), pp. 3-8.

William J. Baumol, Business Responsibility and Economic Behavior, in Edmund S. Phelps,
ed., Altruism. Morality and Economic Theory (New York: Russell Sage Foundation,
1975), pp. 45-56.

William J. Baumol, Acceleration Incentives and X-Efficiency, in Willy Sallekaerts, ed.,
Econometrics and Economic Theory: Essays in Honour of Jan Tinbergen (London:
Macmillan, 1974), pp. 167-75.

William J. Baumol, Scale Economies, Average Cost and the Profitability of Marginal Cost
Pricing, in Ronald E. Grieson, ed., Essays in Urban Economics and Public Finance in
Honor of William S. Vickrey (Lexington, Mass.: D.C. Heath, Inc., 1975).

William J. Baumol, On the Stochastic Unemployment Distribution Model and the Long­
Run Phillips Curve, for Essays m Honour of A. W. Phillips, presented November 1974,
Hamilton, New Zealand.

Pamphlets:

William J. Baumol, "Say's (At Least) Eight Laws, or What Say and James Mill May
Really Have Meant," New York University, Center for Applied Economics, November
1974, No. 74-22, 25 pp.

William J. Baumol, "On the Proper Cost Tests for Natural Monopoly in a Multi-Product
Industry," New York University, Center for Applied Economics, May 1975, No. 75-35,
32 pp.

William J. Baumol, "Scale Economies, Average Cost and the Profitability of Marginal Cost
Pricing," New York University, Center for Applied Economics, May 1975, No. 75- 34,
18 pp.
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William J. Baumol, "On Two Experiments in the Pricing of Theatre Tickets," for Theatre
Development Fund of New York and Mathematica, Inc., Princeton, 1975, 24 pp..

Articles:

William J. Baumol, "On Taxation and the Control of Externalities: Reply," American
Economic Review, Vol. LXIV, No.3 (June 1974), p. 472.

William J. Baumol (with M. Oates), "On the Economics of the Theatre in Renaissance
London and Gay Nineties Eldora: Reply," Swedish Journal of Economics, Vol. 6, No.
3, 1974.

William J. Baumol, "Payment by Performance in Rail Passenger Transportation: An
Innovation in Amtrak's Operations," The Bell Journal of Economics, Vol. 6, No.
(Spring, 1975), pp. 281-98.

William J. Baumol, "On the Appropriate Discount Rate for Evaluation of Public Projects,"
African Administrative Studies, No. 13 (January 1975), pp. 161-8.

Reviews:

William J. Baumol, Review of A. Sen, On Economic Inequality, Economica, Vol. 55 (1975),
p. 6.

William J. Baumol, Review of Michio Morishima, Marx Economics: A Dual Theory of
Value and Growth, in Monthly Review, Vol. 26, No.9 (February 1975), pp. 57-64.
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Books:
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1973-74 PUBLICATIONS

William J. Baumol (with M. Marcus), Economics of Academic Libraries, Washington, D.C.:
American Council on Education (1973), 98 pp.

Chapters in Books:

William J. Baumol, Business Responsibility and Economic Behavior, Chapter 4 in Melvin
Anshen, ed., Managing the Socially Responsible Corporation, New York: Macmillan
Publishing Co. (1974), pp. 59-70.

Articles:

William J. Baumol (with T. Fabian), "Comments on Maiti and Sengupta's Note,"
Management Science, Vol. 19, No. 12 (August, 1973), pp. 1461-2.

William J. Baumol, "Income and Substitution Effects in the Linder Theorem," Quarterly
Journal of Economics, Vol. 87, No.4 (November, 1973), pp. 629-33.

William J. Baumol, "Competitive Pricing and the Centralized Market Place," Eastern
Economi<: Journal, Vol. 1, No.1 (January, 1974), pp. 11-19.

William J. Baumol, "The Transformation of Values: What Marx 'Really' Meant (An
Interpretation)," Journal of Economic Literature, Vol. XII, No. 1 (March, 1974), pp.
51-62.

William J. Baumol, "The Graduated Work Incentive Experiment; An Overview of the
Results on Consumption, Health and Social Behavior," Journal of Human Resources,
Vol. IX, No.2 (Spring, 1974), pp. 253-64.

William J. Baumol (with Hilda Baumol), "What Ails the Fabulous Invalid? It's Not Wha.t
You Think!", The New York Times, Arts and Leisure Section (June 2, 1974), pp. 1­
22.

Pamphlets:

William J. Baumol, Business Morality and the Social Interest: Smith vs. Marx, New York
University, Center for Applied Economics, Discussion Paper, 1974, 8 pp.

William J. Baumol, It Takes Two to Tango. or Sind "Separable Externalities" Bberhaupt
}vfQglich?, New York University, Center for Applied Economics, Discussion Paper, 1974,
8 pp.
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William J. Baumol
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1972-73 PUBLICATIONS

William J. Baumol, Economic Theory and Operations Analysis, 3rd ed., Prentice-Hall:
Englewood Cliffs, New Jersey (1972), 626 pp.

Chapters in Books:

William J. Baumol, The Dynamics of Urban Problems and its Policy Implications, in
Maurice Peston and Bernard Corry, eds., Essays in Honor of Lord Robbins, London:
Weidenfield and Nicolson (1972), pp. 380--393.

Articles:

William J. Baumol, "On Taxation and the Control of Externalities," American Economic
Review, Vol. LXII, No.3 (June 1972), pp. 307-22.

William J. Baumol (with David Bradford), "Detrimental Externalities and Non-Convexity
of the Production Set," Economica (May 1972), pp. 160-76.

William J. Baumol (with Wallace Oates), "The Cost Disease of the Personal Services and
the Quality of Life," Skandinaviska Enskilda Banken Quarterly Review 2 (1972), pp.
44-54.

William J. Baumol, "J. R. Hicks' Contribution to Economics," Swedish Journal of
Economics 74 (1972), pp. 503-27.

William J. Baumol (with Alfred G. Walton), "Full Costing, Competition, and Regulatory
Practice," Yale Law Journal, Vol. 82, No. 4 (March 1973), pp. 639-655.

William J. Baumol (with P. Heim, B.G. Malkiel, and R.E. Quandt), "Efficiency of
Corporate Investment: Reply," Review of Economics and Statistics, Vol. 55, No.1
(February 1973), pp. 128-131.

Contributions to Conference Proceedings:

William J. Baumol, "Environmental Protection and Distribution of Incomes," m Problems
of Environmental Economics. OECD, Paris (1972), pp. 67-73.
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Books:
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1971-72 PUBLICATIONS

William J. Baumol, Economic Theory and Operations Analysis, 3rd ed., Prentice- Hall,
Englewood Cliffs, N.J., 1972, pp. xiii + 626.

Articles:

William J. Baumol, "Optimal Depreciation Policy: Pricing the Products of Durable Assets,"
Bell Journal of Economics & Management Science, Vol. 2, No.2, Autumn 1971.

William J. Baumol (with David F. Bradford), (Translation) M. Boiteux, "On the
Management of Public Monopolies Subject to Budgetary Constraints," Journal of
Economic Theory, Vol. 3, No.3, September 1971.

William J. Baumol (with Alvin K. Klevorick), "Input Choices and Rate-of- Return
Regulation: An Overview of the Discussion," reprinted in Cowles Foundation Paper
No. 337.

William J. Baumol, "Environmental Protection at Minimum Cost," American Journal of
Economics and Sociology, Vol. 30, No.4, October 1971.

William J. Baumol, (with Wallace Oates), "The Use of Standards and Prices for Protection
of the Environment," Swedish Journal of Economics, 1971, Ekonomisk Tidskrift.

William J. Baumol, "Utility and Value," 1971, Encyclopedia Britannica.

William J. Baumol, "Environmental Protection. International Spillovers and Trade,"
Wicksell Lectures, Stockholm, Sweden.

William J. Baumol (with David F. Bradford), "Optimal Taxes and Pricing: Reply,"
American Economic Review, Vol. LXII, No.1, March 1972, pp. 175-176.

William J. Baumol, "Macroeconomics of Unbalanced Growth: Reply," American Economic
Review, VoL LXII, March 1972, No.1, p. 150.

William J. Baumol, "Jacob Viner at Princeton," The Journal of Political Economy, Vol.
80, No.1, Jan.-Feb. 1972, pp. 12-15.

William J. Baumol (with Mary 1. Oates), "On the Economics of the Theater in
Renaissance London," Swedish Journal of Economics, Vol. 74 (March, 1972), pp. 136­
160.

Book Review:

William J. Baumol, Review of Tibor Scitovsky, Welfare and Competition, In Economica,
N.S., Vol. XXXIX, No. 153, February 1971, pp. 89-90.
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Books:

-28--

1970-71 PUBLICATIONS

William J. Baumol, Portfolio Theory: The Selection of Asset Combinations, New York,
McCaleb-Seiler Publishing Co., 1970, 32 pp.

Articles:

William J. Baumol (with David Bradford), "Optimal Departures from Marginal Cost
Pricing," American Economic Review, Vol. LX, June 1970, pp. 265-283.

William J. Baumol (with Alvin Klevorick), "Input Choices and Rate of Return Regulation:
An Overview of the Discussion," The Bell Journal of Economics and Management
Science, Vol. 1, No.2, Autumn 1970, pp. 162-190.

William J. Baumol (with Peggy Heim, B.G. Malkiel and R.E. Quandt), "Earnings
Retention, New Capital, and the Growth of the Firm," Review of Economics and
Statistics, Vol. LIl, No.4, Nov. 1970, pp. 345-360.

William J. Baumol, "The Firm with Inelastic Demands," in W. A. Ellis, M.FG. Scott and
J. N. Wolfe, eds., Induction. Growth and Trade. Essays in Honour of Sir Roy Harrod,
Clarendon Press, Oxford, 1970, pp. 348-360.

William J. Baumol, "Enlightened Self-Interest and Corporate Philanthropy," in Committee
for Economic Development, A New Rationale for Corporate Social Policy, New York,
1970, pp. 3-19.

William J. Baumol (with Wallace E. Oates), liThe Use of Standards and Pricing for
Protection of the Environment,1I The Swedish Journal of Economics, Vol. 73, No.1,
March 1971, pp. 42-54.

William J. Baumol (with Maco Stewart), "On the Behavioral Theory of the Firm,1I in
Robbin Marris and Adrian Woods, eds., The Corporate Economy, Macmillan, London,
1971, pp. 118-143.

William J. Baumol, "Economics of Athenian Drama," Quarterly Journal of Economics,
LXXXV, No.3, Aug. 1971, 365-76.

William J. Baumol (with Wallace E. Oates and E. P. Howrey), "The Analysis of Public
Policy in Dynamic Urban Models," Journal of Political Economy, Vol. 79, NO.1,
Jan.- Feb., 1971, pp. 142-53.

William J. Baumol, "Les decisions multivariees dans la theorie de I' Oligopole," Revue
d'Economie Politigue, Mars.-Avril, 1971, No 2, pp. 171-188.

Book Review:

William J. Baumol, Review of James Buchanan, Cost and Choice, in The Journal of
Economic Literature, Vol. VIII, No.4, Dec. 1970, pp. 1210-11.
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Books:

-29-

1969-70 PUBLICATIONS

William J. Baumol, Economic Dynamics, 3rd edition (New York: Macmillan, 1970), pp XlX

+ 472.

Articles:

William J. Baumol (with Richard E. Quandt), "The Demand for Abstract Transport
Modes: Some Hopes," Journal of Regional Science 9, No.1 (1969), 159-162.

William J. Baumol, "Some Approaches to Urban Problems," 2nd Annual Report of the
Economic Policy Council, Department of the Treasury of the State of New Jersey,
June 1969, 50-56.

William J. Baumol, "On the Discount Rate for Public Projects," in Joint Economic
Committee, The Analysis and Evaluation of Public Expenditures: The PPB System,
U.S. Government Printing Office, Washington, D.C., 1969, 489-503.

William J. Baumol, "Mathematics in Economic Analysis," in T. L. Saaty and F. J. Weyl,
The Spirit and the Uses of the Mathematical Sciences (New York: McGraw- Hill,
1969), 246-262.

William J. Baumol, "Comment on the Comment," American Economic Review LIX, No.4
(September 1969), 636.

William J. Baumol, "The Social Rate of Discount: Comment on the Comments,"
American Economic Review LIX, No.5 (December 1969), 930.

William J. Baumol, IIThoughts on the Present State of Economic Theory, II The Indian
Economic Journal XVI (July-September 1968), 69-70.

William J. Baumol (with H. D. Vinod), "An Inventory Theoretic Model of Freight
Transport Demand," Management Science 15, No. 7 (March 1970), 413-421.

William J. Baumol, "Free Market in Brokerage?", Barron's, November 4, 1968, pp. 1, 10,
12.

William J. Baumol, "On the Discount Rate for Public Projects," in R. H. Haveman and
Julius Margolis, Public Expenditures and Policy Analysis (Chicago: Markham, 1970),
273-290.

Book Review:

William J. Baumol, Review of Douglas Vickers, The Theory of the Firm: Production.
Capital and Finance in Journal of Economic Literature VII, No.2 (June 1969), 428­
429.
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William J. Baumol

Books:

-30-

1968-69 PUBLICATIONS

William J. Baumol (with Stephen M. Goldfeld), (editors), Precursors in Mathematical
Economics: An Anthology. London: London School of Economics Series of Reprints of
Scarce Works on Political Economy, No. 19 (1968), xiii, 389 pp.

Chapters in Books:

William J. Baumol, Reasonable Rules for Rate Regulation, in Almarin Phillips and O. E.
Williamson, eds., Prices: Issues in Theory, Practice and Public Policy. Philadelphia:
University of Pennsylvania Press (1968), pp. 101-123.

William J. BaumoI, Performance of the Firm and Performance of Its Stocks, in H. G.
Manne, ed., Economic Policy and the Regulation of Corporate Securities. Washington:
American Enterprise Institute (1969), pp. 127-141.

Book Reviews:

William J. Baumol, Review of G. 1. S. Shackle, The Years of High Theory In American
Economic Review, LVIII, No.3 (1968), pp. 565-6.

Articles:

William J. Baumol, "Entrepreneurship in Economic Theory," American Economic Review,
LVIII, No.2 (May 1968), pp. 64-71.

William J. Baumol, "Sales Maximization vs. Profit Maximization, Are They Consistent?:
Comment," Western Economic Journal, VI, No.3 (June 1968), p. 242.

William J. Baumol (with Peggy Heim), "On the Financial Prospects for Higher Education,"
Bulletin, American Association of University Professors, Vol. 54, No.2 (Summer] 9(8),
pp. 182-241.

William J. Baumol (with M. L. Balinski), "The Dual in Nonlinear Programming and Its
Economic Interpretation," Review of Economic Studies, XXXV, No.3 (July 1968). pp.
237-256.

William J. Baumol, "On the Social Rate of Discount," American Economic Review, LVIII,
No. 4 (September 1968), pp. 788-802.

William J. Baumol, "Comment," American Economic Review, LVIII, No.4 (September
1968), pp. 896-897.
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Book Review:

-31-

1967-68 PUBLICATIONS

William J. Baumol, Review of I.M.D. Little and A.C. Rayner, Higgledy Piggledy Growth
Again, in Economica, N.S. vol. (August 1967), pp. 326-329.

Articles:

William J. Baumol, "Macroeconomics of Unbalanced Growth: The Anatomy of Urban
Crisis," The American Economic Review, LVII, No.3 (June 1967), pp. 415-426.

William J. Baumol (with Peggy Heim), "Further Progress: The Economic Status of the
Profession 1966-67," AAUP Bulletin, 53, No.2 (June 1967), pp. 136-195.

William J. Baumol, "On the Appropriate Discount Rate for Evaluation of Public Projects,"
Congressional Record, Senate, September 26, 1967, pp. 13693-13696.

William J. Baumol, "Discussion" (Tax Policy and Business Investment) in American
Enterprise Institute, Fiscal Policy and Business Capital Formation, Washington, DC
(1967), pp. 37-42.

William J. Baumol, "Calculation of Optimal Product and Retailer Characteristics: The
Abstract Product Approach," The Journal of Political Economy, 75, No.5 (October
1967), pp. 450-461.

William J. Baumol (with Robert Bushnell), "Error Produced by Linearization in
Mathematical Programming," Econometrica, 35, Nos. 3-4 (July-October 1967), pr.
447 -471.

William J. Baumol (with Burton Malkiel), "The Firm's Optimal Debt- Equity Combination
and the Cost of Capital," Quarterly Journal of Economics, LXXXI, No.4 (November
1967), pp. 547-578.

William J. Baumol, "Statics and Dynamics in Economics," International Encyclopedia of
the Social Sciences, 15, Macmillan Company and the Free Press, N.Y. (1968), pp.
169-177.
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Books:

-32--

1966-67 PUBLICATIONS

William J. Baumol (with William G. Bowen), Performing Arts: The Economic Dilemma,
New York: Twentieth Century Fund (1966), 582 pp.

William J. Baumol, Business Behavior. Value and Growth, revised edition, New York:
Harcourt, Brace and World (1966), pp. xiii +- 159.

Chapters in Books:

William J. Baumol, Economic Models and Mathematics, in Sherman R. Krupp, ed., The
Structure of Economic Science, Englewood Cliffs: Prentice- Hall (1966), pp. 88-101.

William J. Baumol, The Escalated Economy and the Stimulating Effects of Inflation, in T.
Bagiotti, ed., Etudi in Onore Marco Fanno, Padua: Cedam (1966), Vol. II, pp. 96­
104.

William J. Baumol, The Ricardo Effect in the Point Input - Point Output Case, m
Martin Shubik, ed., Essays in Mathematical Economics in Honor of Oskar
Morgenstern, Princeton: Princeton University Press (1966), pp. 191-196.

Articles:

William J. Baumol (with Peggy Heim) , "The Economic Status of the Profession," 1965-66,
AAUP Bulletin, Vol. 52, No.2 (June 1966), pp. 141-195.

William J. Baumol, "Mathematical Analysis of Portfolio Selection, Principles and
Application," Financial Analysts Journal (September-October 1966), pp. 1-5.

William J. Baumol, "A Possible Tax Stimulus for Productivity," The Financial Times,
London, August 4, 1966, pp. 10, 18.

William J. Baumol (with Peggy Heim), "Salary Structures in Public Junior Colleges Which
Do Not Have the Usual Academic Ranks," AAUP Bulletin, Vol. 52, No.4 (December
1966), pp. 401-407.

William J. Baumol (with Richard E. Quandt), "The Demand for Abstract Transport
Modes: Theory and Measurement," Journal of Regional Science, Vol. 6, No.2 (1966),
pp. 13-26.

William J. Baumol (with Peggy Heim), "On contracting with Publishers: Or What Every
Author Should Know," AAUP Bulletin, VoL 53, No.1 (March 1967), pp. 30-46.

William J. Baumol (with F. H. Knight), "Economics," Encyclopaedia Britannica, 1967
edition, Vol. 7, pp. 937-943.

Book Review:

William J. Baumol, Review of Abram Bergson, Essays in Normative Economics, m Journal
of Political Economy, Vol. LXXIV, No.4 (August 1966), pp. 410-11.

Directory: Publications, File: WJBPUBS.XY, January 20, 1989(i)



William J. Baumol

Books:

-33--

1965-66 PUBLICATIONS

William J. Baumol, Welfare Economics and the Theory of the State, second edition,
Harvard University Press, 1965, x + 212 pp.

William J. Baumol, The Stock Market and Economic Efficiency, Fordham University Press,
New York, 1965, xiii + 95 pp.

Articles:

William J. Baumol, "Informed Judgment, Rigorous Theory and Public Policy," The
Southern Economic Journal, Vol. XXXII, No.2, October 1965, pp. 137 -145.

William J. Baumol (with Burton G. Malkiel and Richard E. Quandt), "The Valuation of
Convertible Securities," Quarterly Journal of Economics, Vol. LXXX, February 1966,
pp. 48-59.

William J. Baumol, "Enterprise et Societe,"Economie Appliquee, Presses Universitaires de
France, 1965, pp. 211-222.

William J. Baumol (with Peggy Heim), "Economic Status of the Profession: Taking Stock,"
AAUP Bulletin, 1964-65, pp. 248-301.

William J. Baumol, New Introduction to Welfare Economics and the Theory of The State
(Welfare and the State Revisited), L.S.E. (University of London), G. Bell and Sons
Ltd. cprt. 1965. Pub. by Richard Clay (The Chaucer Press), Ltd., Bungay, Suffolk.
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William J. Baumol

Books:

-34-

1964-65 PUBLICATIONS

William J. Baumol, Economic Theory and Operations Analysis, 2nd edition, Prentice- Hall,
1965, (expanded), 606 + xiv pp.

Articles:

William J. Baumol, "External Economies and Second-Order Optimality Conditions,"
American Economic Review, Vol. LIV, June 1964, pp. 358-372.

William J. Baumol (with Tibor Fabian), "Decomposition, Pricing for Decentralization and
External Economies," Management Science, Vol. II, September 1964, pp. 1-32.

William J. Baumol (with Richard E. Quandt and Harold Shapiro), "Oligopoly Theory and
Retail Food Pricing," Journal of Business, Vol. XXXVII, No.4, October 1964, pp.
346-363.

William J. Baumol (with William G. Bowen), "On the Performing Arts: The Anatomy of
Their Economic Problems," American Economic Review, Vol. LV, May 1965, No.2,
pp. 495-502.

William J. Baumol (with Richard E. Quandt), "Investment and Discount Rates Under
Capital Rationing- - A Programming Approach," Economic Journal, Vol. LXXV, June
1965, 317-329.

Book Review:

William J. Baumol, Review of J. M. Culbertson, Full Employment or Stagnation?, m
Journal of Political Economy, Vol. LXXII, Nov. 1964, No.6, pp. 633-634.

Chapters in Books and Contributions to Proceedings:

William J. Baumol, Company Goals, Growth and the Multiproduct Firm, in Cox, Reavis;
Alderson, Wroe; and Shapiro, Stanley J. (eds.), Theory in Marketing, American
Marketing Association, Irwin, Homewood, IL, 1964, pp. 322-332.

William J. Baumol, Models of Economic Competition, in Peter Langhoff, ed., Models,
Measurement and Marketing, Prentice-Hall, Englewood Cliffs, NJ, 1965, pp. 143-159.

William J. Baumol (with Peggy Heim), Economic Status of the Profession, AAUP Bulletin,
Vol. 50, No.2, June 1964, pp. 136-184.

William J. Baumol (with Peggy Heim), Economic Status of the Profession, AAUP Bulletin,
Vol. 49, No.2, June 1963, pp. 138-187.
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Books:
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1963-64 PUBLICATIONS

William J. Baumol (with Lester V. Chandler), Politicas y Procesos Economicos (Spanish
edition of Economic Processes and Policies), A.D. Roa and C.J. De la Torre, trans.,
Editiones Universidad Javeriana, Bogota, D. E.. 1963, 706 pp.

William J. Baumol, Dinamica Economica (Spanish translation of Economic Dynamics), Jose
G. Guasch, trans., Marcombo, S. A., Barcelona, Spain, 1964, 430 pp.

Chapters in Books and Contributions to Proceedings:

William J. Baumol, Toward the Construction of More Useful Models, in A. R. Oxenfeldt,
ed., Models of Markets, Columbia University Press, New York, 1963, pp. 172-188.

William J. Baumol (with Richard E. Quandt), Dual Prices and Competition, in A. R.
Oxenfeldt, ed., Models of Markets, Columbia University Press, New York, 1963, pp.
237-264.

William J. Baumol, Urban Services: Interactions of Public and Private Decisions, in
Howard G. Schaller, ed., Public Expenditure Decisions in the Urban Community,
Resources for the Future, Washington, D.C., 1963, pp. 1-18.

William J. Baumol, Linear and Integer Programming, Proceedings of A Symposium on
Decision Theory, Division of Research, College of Business Administration, Ohio
University, Athens, 1964, pp. 10-21.

Articles:

William J. Baumol, "An Expected Gain-Confidence Limit Criterion for Portfolio
Selection," Management Science, Vol. 10, No.2 (October 1963), pp. 174-182.

William J. Baumol (with Richard E. Quandt), "Rules of Thumb and Optimally Imperfect
Decisions," American Economic Review, Vol. LIV. March 1964, pp. 23-46.

William J. Baumol, "Monopolistic Competition and Welfare Economics," American
Economic Review, Vol. LIV, No.3, May 1964, pp. 44-52.

Book Review:

William J. Baumol, Review of R. M. Cyert and J. G. March, A Behavioral Theory of the
Firm, in Journal of Marketing Research, Vol. 1, February 1964, pp. 74-76.
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Books:
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1962-63 PUBLICATIONS

William J. Baumol, Theorie Economigue et Analyse Operationnelle (translation of Economic
Theory and Operations Analysis, Dunod, Paris, 1963, 473 pp.

William J. Baumol, Japanese translation, Business Behavior, Value and Growth, Tokyo,
1963.

Chapters in Books:

William J. Baumol, (reprint) The Revenue Maximization Hypothesis, M. L. Joseph, N. C.
Seeber and G. L. Bach, eds., in Economic Analysis and Policy, Background Readings
for Current Issues, Prentice-Hall, Inc., Englewood Cliffs, NJ, 1963, pp. 220-226.

William J. Baumol (with Charles Sevin), (reprint) Marketing Costs and Mathematical
Programming, Edward C. Bursk and John F. Chapman (eds.), in New Decision­
Making Tools for Managers, Harvard University Press, Cambridge, 1963, pp. 237 -265.

William J. Baumol, Prerequisites for Economic Growth, from Hearings before Joint
Economic Committee (Part 980, 1959, pp. 2792-96) in Slesinger, R. E. and Isaacs,
Asher, eds., Contemporary Economics, Allyn and Bacon, Boston, Mass., 1963, pp.
239-242.

William J. Baumol, From Problem to Model to Computer to Solution, in Wroe Alderson
and Stanley J. Shapiro, eds., Marketing and the Computer, Prentice-Hall, Inc.,
Englewood Cliffs, NJ, 1963, pp. 202-217.

Articles:

William J. Baumol, "On Dividend Policy and Market Imperfection," The Journal of
Business, Vol. XXXVI, January 1963, pp. 112-115.

William J. Baumol, "The Theory of Expansion of the Firm," American Economic Review,
Vol. LII, December 1962, pp. 1078-1087.

William J. Baumol, "Annual Report by Committee Z," AAUP Bulletin, Vol. 48 (summer
1962), pp. 116-119.

William J. Baumol (with Peggy Heim), "The Economic Status of the Profession, 1961-62,"
AAUP Bulletin, Vol. 48, summer 1962, pp. 120-154.

William J. Baumol, "On the Fringe: Retirement Contributions and Other Faculty
Benefits," AAUP Bulletin, Vol. 48, December 1962, pp. 346-358.
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Book Reviews:

-37-

1961-62 PUBLICATIONS

William J. Baumol, Review of Nicholas Kaldor, Essays in Value and Distribution and
Essays on Economic Stability and Growth, in American Economic Review, VoL 11,
No.2, June 1961, pp. 409-413.

William J. Baumol, Review of A. Charnes and W. W. Cooper, Management Models and
Industrial Application of Linear Programming, Vol. I, in Naval Research Logistics
Quarterly, Vol. 9, No.1, March 1962, pp. 63-64.

Articles:

William J. Baumol, "Physical Distribution Systems: Discussion," in The Social
Responsibilities of Marketing in the American Marketing Association Proceedings, 1962,
pp. 525-526.

William J. Baumol, "Reappraisal of the Doctrine of Consumers' Sovereignty-­
Discussion," in the American Economic Review, Vol. Ln, No.2, May 1962, pp. 288­
290.

William J. Baumol (with Edward A. Ide), (reprint) "Variety of Retailing" in Bass, Bussell,
Greene, Lazar, Pessemier, Shawver, Schuchman, Theodore and Wilson (eds.),
Mathematical Models and Methods in Marketing, Irwin, Homewood, IL, 1961, pp.
128-138.

William J. Baumol, (reprint) "What Can Economic Theory Contribute to Managerial
Economics?" in The Executive, Vol. 5, No.3, August 1961, pp. 23-25.

William J. Baumol, "The Economic Status of the Profession, 1960-61," AAUP Bulletin,
Vol. 47, NO.2, June 1961, pp. 101-114.

William J. Baumol, "Stocks, Flows and Monetary Theory," Quarterly Journal of
Economics, Vol. LXXVI, February 1962, pp. 46-56.

William J. Baumol (with Harold W. Kuhn), "An Approximative Algorithm for the Fixed
Charges Transportation Problem," Naval Research Logistics Quarterly, Vol. 9, No.1,
March 1962, pp. 1-15.
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Books:
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1960-61 PUBLICATIONS

William J. Baumol, Economic Theory and Operations Analysis, Prentice- Hall, Englewood
Cliffs, NJ, 1961, 438 pp.

William J. Baumol (with Klaus Knorr), What Price Economic Growth?, Prentice-Hall,
Englewood Cliffs, NJ, 1961, 174 pp.

Articles:
William J. Baumol (with Gary S. Becker), Revision and new postscript, "The Classical

Monetary Theory: The Outcome of the Discussion," in Joseph J. Spengler and William
R. Allen (eds.), Essays in Economic Thought: Aristotle to Marshall, Rand McNally,
Chicago, 1960.

William J. Baumol (with Ralph E. Gomory), "Integer Programming and Pricing,"
Econometrica, Vol. 28, No.3, July, 1960, pp. 521-550.

William J. Baumol, "Comment" in Universities National Bureau of Economic Research,
Demographic and Economic Change in Developed Countries, Princeton University
Press, 1960, pp. 374-376.

William J. Baumol, "Monetary and Value Theory: Comments," Review of Economic
Studies, Vol. XXVIII, No. 75, October 1960, pp. 29-32.

William J. Baumol, "Pitfalls in Contracyclical Policies: Some Tools and Results," The
Review of Economics and Statistics, Vol. XLIII, No.1, February 1961, pp. 21-26.

William J. Baumol, "Mathematical Models and Thinking in Marketing," in American
Marketing Association, Proceedings of the 1960 Winter Conference, Chicago, 1961, pp.
43-46.

William J. Baumol, "Economic Theory and the Marketing Curriculum," in American
Marketing Association, ibid., pp. 259-264. Proceedings of the 1960 Winter
Conference.

William J. Baumol, "What Can Economic Theory Contribute to Managerial Economics?"
American Economic Review, Vol. LI, No.2, May 1961, pp. 142-146.

William J. Baumol, "Proposals for Increasing the Rate of Growth of National Output." m
What Price Economic Growth?, Prentice-Hall, 1961, pp. 30-47.

William J. Baumol, "The Appropriate Rate of Growth of National Output," m What Price
Economic Growth?, pp. 143-153.

Book Reviews:

William J. Baumol, Review of Edward S. Mason (ed.), The Corporation in Modern Society,
in The Journal of Political Economy, Vol. LXIX, No.1, February 1960, pp. 74-75.

William J. Baumol, Review of William Pfouts, Essays in Economics and Econometrics. A
Volume in Honor of Harold Hotelling, in The Southern Economic Journal, Vol. XXVII,
April 1961, No.4, pp. 363-364.
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Books:

-39-

1958-59 PUBLICATIONS

William J. Baumol, Economic Dynamics, 2nd edition, Macmillan, New York, 1959, pp. XV
+ 396.

William J. Baumol, Business Behavior, Value and Growth, Macmillan, New York, 1959, pp.
XIV + 164.

Book Reviews:

William J. Baumol, Review of J. de V. Graaff, Theoretical Welfare Economics, III

Econometrica, Vol. 27, April 1959, pp. 317--318.

William J. Baumol, Review of D. W. Bushaw and R. W. Clower, Introduction to
Mathematical Economcis, in Econometrica, Vol. 28, July 1959, pp. 512-513.

William J. Baumol, Review of K. J. Arrow, L. Hurwicz and H. Uzawa, Studies in Linear
and Nonlinear Programming, in Kyklos, Fasc. 4, 1959, pp. 666-668.

Articles:

William J. Baumol, (reprint), "On the Role of Marketing Theory," in Eugene J. Kelley and
William Lazar (eds.), Managerial Marketing: Perspectives and Viewpoints, Irwin,
Homewood, Dlinois, 1958.

William J. Baumol, "The Cardinal Utility Which Is Ordinal," Economic Journal, Vol.
LXVIII, December 1958, pp. 665-672.

William J. Baumol, "On Professor Neisser on Magnification," Review of Economics and
Statistics, February 1959, Vol. LXI, No.1, pp. 69-70.

William J. Baumol, "Orientation toward Optimality in Business Planning," Cost and Profit
Outlook, Vol. XII, May 1959, p. 3.

William J. Baumol, "Reply" (to L. G. Telser' s "A Theory of Speculation Relating
Profitability and Stability"), Review of Economics and Statistics, Vol. XLI, August,
1959, pp. 301-302.

William J. Baumol, "Statement (on a Proposal to Increase Rate of Growth)", Hearings,
Joint Economic Committee of Congress, Part 9a, U.S. Govt. Printing Office, October
1959.

William J. Baumol, "Price Behavior, Stability and Growth," in The Relationship of Prices
to Economic Stability and Growth, U.S. Govt. Printing Office, March, 1958.

William J. Baumol (with Philip Wolfe), "A Warehouse-Location Problem," Operations
Research, Vol. 6, March-April 1958, pp. 252-263.

William J. Baumol, "Topology of Second Order Linear Difference Equations with Constant
Coefficients," Econometrica, Vol. 26, April 1958.
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William J. Baumol, "On the Theory of Oligopoly," Economica, N.S., Vol. XXV, August
1958, pp. 187-198.

William J. Baumol, "Marginalism and the Demand for Cash in Light of Operations
Research Experience," Review of Economics and Statistics, Vol. XL, August 1958, pp.
209-214. (An earlier version appears in Trends in Economics, Second Conference of
Pennsylvania Economists, Pennsylvania State University, 1958.)

William J. Baumol, "Activity Analysis in One Lesson," American Economic Review, Vol.
XLVIII, December 1958, pp. 837-873.
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Articles:

-41-

1957 PUBLICATIONS

William J. Baumol, "Operations Research Applied to Marketing Problems," Cost and Profit
Outlook, Vol. X, March 1957.

William J. Baumol, "A Guide to Operations Research Methods," Cost and Profit Outlook,
Vol. X, April 1957.

William J. Baumol, "On the Role of Marketing Theory," Journal of Marketing, Vol. XXI,
April 1957.

William J. Baumol (with Charles H. Sevin), "Marketing Costs and Mathematical
Programming," Harvard Business Review, Vol. 35, September-October 1957.

William J. Baumol, "Interactions Between Successive Polling Results and Voting
Intentions," The Public Opinion Quarterly, Vol. XXI, Summer 1957.

William J. Baumol, "Speculations, Profitability, and Stability," Review of Economics and
Statistics, Vol. XXXIX, August 1957.

William J. Baumol, "Cost Reduction Through Mathematical Programming," in The
Frontiers of Marketing Thought and Science, American Marketing Association, 1957.

Reviews:

William J. Baumol, Review of J. Tinbergen, Economic Policy: Principles and Design, In

American Economic Review, Vol. XLVII, No.5, September 1957, pp. 688-689.

William J. Baumol, Review of R. D. G. Allen, Mathematical Economics, in Economica,
Vol. XXIV, November 1957, pp. 364-366.
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William J. Baumol

Articles:

-42-

1956 PUBLICATIONS

William J. Baumol, "Acceleration without Magnification," American Economic Review, Vol.
XLVI, June 1956.

William J. Baumol (with Edward A. Ide), "Variety In Retailing," Management Science,
Vol. 3, October 1956.

William J. Baumol, "Analyse Graphique de Modeles de Cycles Non Lineaires de Premier
Ordre," in Les Modeles Dynamiques En Econometrie, Colloques Internationaux, LXII,
Centre National de la Recherche Scientifique, Paris, 1956.

William J. Baumol, "Solution of Management Problems Through Mathematical
Programming," Cost and Profit Outlook, Vol. IX, May 1956.

William J. Baumol (with M. H. Peston), "More on the Multiplier Effects of a Balanced
Budget: Reply,"American Economic Review, Vol. XLVI, March 1956.

William J. Baumol, "Consumer Information and Rational Choice," Cost and Profit
Outlook, Vol. IX, March 1956.

William J. Baumol, "Experimental Research In Consumer Behavior," Cost and Profit
Outlook, Vol. IX, February 1956.

Review:

William J. Baumol, Review of F. Zeuthen, Economic Theory and Method, In Journal of
Political Economy, Vol. LXIV, December 1956.
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William J. Baumol

Articles:

-43-

1955 PUBLICATIONS

William J. Baumol, "Selecting an Appropriate Model for an Operations Research Problem,"
Cost and Profit Outlook, Vol. VIII, November 1955.

William J. Baumol (with Maurice Peston), "More on the Multiplier Effects of a Balanced
Budget," American Economic Review, Vol. XLV, March 1955.

Review:

William J. Baumol, Review of Leon Walras, Elements of Pure Economics, translated by
William Jaffe, in Journal of Political Economy, Vol. LXIII, February 1955.

William J. Baumol, Review of Trygve Haavelmo, A Study in the Theory of Economic
Evolution, in Econometrica, Vol. 23, July 1955.
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